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Reviewing an Internal Audit's Risks
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Overview

Once a member of the Internal Audit Leads/Managers user group has moved the audit
project into the Fieldwork state, staff members can review the risks attached to the project. It
is recommended that a risk is reviewed after all of its attached controls have been reviewed.

Navigation

1. From the Home screen, click the Home dropdown and select the Internal Audit

Management link.

@ Q Search. coo @ @ ‘9' -
Home ~ My Tasks
Home
I\nternal Audit Managemen:l ¥ SORT ~ Q SEARCH

Internal Controls Management
Reports

Library

Home Dropdown

2. From the Risk Assessment screen, click on the Fieldwork tab.

@ (Q Search. Son S e a8 3

Internal Audit Management ~ Risk Assessment Audit Plan Planning Fieldwork Reporting Issues & Actions

Risk Assessment

Perform pericdic risk assessments on various auditable entities & view results from the Risk Management team's risk assessments to prioritize a risk-based audit plan

Auditable Entity Risk Assessment Grid Sorted by Unique ID {Ascending]
c1 Riverdale Industries  Active -
Audit Universe Heat Map Sorted by Unique ID [Ascending)
c1 Riverdale Industries { Active

Fieldwork Tab

3. From the Fieldwork screen, click on the Internal Audit report name that contains the risk
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you want to review from the Audits in Progress section.

@ Q Search. o0 @ @ g .

Internal Audit Management ~ Risk Assessment Audit Plan Planning Fieldwork Reporting Issues & Actions
—

Fieldwork
Perform testing activities for audits that are in progress.

Audits in Progress Sorted by Unique ID [Ascending)

View the full scope of an audit (tree view)

&1 Operations Audit 2024 Q1  Fieldwark -

OPERATIONS

Audit Project Overview Sorted by Unique ID [Ascending)

1A-1 Operations Audit 2024 Q1 -

OPERATIONS

Internal Audit Report

4. From the Audit Project Overview screen, click on the Expand icon on the Navigation
Tree to expand the nodes until you find the risk.

5. Click the risk to open the Process Details tab. The risk is indicated with an R icon next to

the risk name on the node.

® (Qsemn @0 Q 3
intorna Audt Mamagerant | ok st rwiir rawis e Roeins owsades A Conmtee vt Mmoot ovtions s s

b Concentration Risk o GEEEED

Details | Trending & A Manage Assessments Relationship Graph History Communications

Risk Details

4 Controls and Objectives

Risk Name

Concentration Risk

Description

Potential adverse impact on an entiy's financial hesith or performance due to an overreliance on a specific type of asset
ligbiliy, business activity, o geographic region.

Risk Owner

Process Node

6. Click the Collapse Icon to collapse the Navigation Tree.
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Internal Audit Management v FiskAssessment  AuditPlan

Search

® (Qsemn

Planning Fielawork Reporting Issues & Actions Audit Committee Dashboard

[EConcentration Risk

Detalls | Trending&Analysis  Manage Assessments

Risk Details  Related Controls and Objectives

on checks

Risk Name

Concentration Risk

Description

Management Dashboard

Relationship Graph

S0 J

Manage Audits

History

= CEEED

Communications

Potential adverse impact on an

Risk Owner

health or

liablity, business activity, o geographic region.

a specific type of asset,

Collapse Icon

Reviewing an Internal Audit's Risks

1. The Risk Details tab will appear.

2. (Optional) Enter a new Risk Name. The risk name will represent the risk throughout the

system.

Internal Audit Management v

Risk Assessment

Audit Plan

Search

® (Qsemn

Planning Fielawork Reporting ssues & Actions Audit Committee Dashboard

b Concentration Risk

Details | Trending&Analysis  Manage Assessments

Risk Details  Related Controls and Objectives

Management Dashboard

Relationship Graph

Manage Audits

History

B0 J

o GEEEED

Communications

| Risk Name

Concentration Risk

Description

Potential adverse impact on an

Risk Owner

health or

liablity, business activity, o geographic region

a specific type of asset,

Risk Name Field
3. (Optional) Enter a new risk description in the Description field.
@ (Qsan oo 8®a 3

Internal Audit Management v RiskAssessment  Audit Plan

Issues & Actions

Planning Fieldwork Reporting

b Concentration Risk

Risk Name

Concentration Risk

Manage Audits

Details | Trendng&Analysis  Manage Assessments  RelationshipGraph  History  Communications
(e

[ (@ Concentration R RiskDetails | Related Controls and Objectives
O | @Rev

Description

Potential adverse impact on an

health

liabiy, business actiity, o geographic region.

a specific type of asset,

Risk Owner

4. Enter a user or user group name in the Risk Owner field and select a user or user group

Description Field

from the dropdown menu.
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Management Dashboard

Manage Audits

S0 J

® (a
Internal Audit Management v Risk Assessment ¢ Audtp Pranning Fieldwork  Reporting Isues & Actions Audit Committee Dashboard
- A
b Concentration Risk
B Detais | Trendng B Anatsi | Mansge

Risk Details

Related Controls and Objectives

Risk Name

Concentration Risk

Description

Potential adverse impact on an

liabiity, business activity,or geographic reg

health or pe
jon.

a specific type of asset,

Risk Owner

Risk Assessment

Risi

Risk First Line Users (Limited User)

Risk First Line Users (Standard ERM - Li
Risk Oviners & Delegates (Limited User]

Soluton Engineer Risk Group

imited User)

Risk Owner Dropdown Menu

5. From the Risk Assessment section, users can perform an independent risk assessment for

the internal audit project.

® (Qsemn

Internal Audit Management v Risk Assessment Fetawork

Reporting Issues & Actions

Audit Committee Dashboard

Management Dashboard Manage Audits

SO Q2 4

Risk Assessment

Inherent Impact

© | @FReviewN

High

Control Effectiveness

@ Weak

Step 3: Residual isk refers.

Inherent Likelihood

@ Fossible

Step 2 Overall effectiveness of the controls in place to mitigate this risk.

Residual Impact

High

level of risk once risk

Residual Likelihood

@ Fossible

have been putin place.

12

Significant
Control Effectiveness.

2

Weak

Residual Risk Score

12

Significant

Risk Assessment Section

6. Select an inherent impact score from the Inherent Impact dropdown menu. The inherent
impact score is weighted and will affect the Inherent Impact Score card. The inherent

impact score represents the severity of the risk before implementing a control.
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@ (Qsearch 00 8@ Q

Internal Audit Management v RiskAssessment  AuditPlan Planning Fieldwork  Reporting Issues & Actions  Aucit Committee Dashboard  Management Dashboard Manage Audits

Search. Risk Assessment

dit 2024 Q1 Perform an independent assessment of this risk for the current audit project.

Step 1 Inherent risk reflects any risk to the organization before considering risk management activities
that the organization puts in place to mitigate risk
© Review NAICS cone:

Inherent Impact Inherent Likelihood
entration report
5 most recent purchasi 3 High| - ® Possivle

©-{ @ Deficiency i the op:

IT general co ® Low
’ Significant
& Action ® Moderate

iting and procedures.
High

e to mitigate this risk. Control Effectiveness
® Significant
contra

critical IS information ® Critical
phical concentration
®-| @ Cust

(®-| @ Fiduciary Risk Weak
©-{ @ Operational Ef

rocess

@ Signature approval on checks Step 3: Residual risk refers to the remaining level of risk once risk management activities have been put 5
- > Residual Risk Score
@ @ Privacy Risk in place.
©-| @ Structural Risk (Asset/Lizbilty mismatch) 3

> Residual Impact Residual Likelihood

| @ Adherence to structural policy

High - @ Possible
v of operating and procedures manua

Significant

Inherent Impact Dropdown Menu

7. Select an inherent likelihood score from the Inherent Likelihood dropdown menu. The
inherent impact score is weighted and will affect the Inherent Impact Score card. The
inherent likelihood score represents the chance of the risk reoccurring if no controls are put

in place.

@ (Qsearch o000 @0 *

Internal AuditManagement v RikAssessment  AuditPlan  Plannng  Fleldwork  Reporting  lsuss&Actons AUt CommitteeDsshbosrd  Mansgement Dschbosrd  Manage Audis

Search. Risk Assessment

Perform an independent assessment of this isk for the current audiit project

ations

Step L:Inherent risk reflects any risk to the organization before considering risk management activities
@ Business Interruption that the organization puts in place to mitigate risk

(=) [ @ Concentration Risk

O © Revew A Inherent Impact Inherent Likelihood 1 2
© eview NAICS concentration report
High - Possibl
# 5 most recent purchasir s & ® Possiol]

(©-| @ Deficiency in the ops IT general co ® Remote
= Significant
& Action ® Rare
# Most recently apy ting and procedures.
Unlikely

© No Formal Re o Step 2: Overall effectiveness of the controls in place fo e —
® Possible

conira Control Effectiveness
artical S information @ Probable
® Weak
ical concentration

(#)-| @ Fiduciary Risk Weak

©-| @ Operational Ef
Step 3: Residual risk refers to the remaining level of risk once risk management activities have been put e
in place.
t/Liability mismatch)

Resicual Impact Residual Likelinood
structural policy

High ~ Possible
¥ of operating and procedures manua & L)

Significant

Inherent Likelihood Dropdown Menu

8. The Inherent Risk Score card will appear to the right of the Inherent Impact and
Inherent Likelihood fields. The Inherent Risk Score card will reflect the choices made in

the Inherent Impact and Inherent Likelihood fields.
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@ (Q search o00 G0 Q A

Internal Audit Management v RiskAssessment  AuditPlan Planning Fieldwork  Reporting Issues & Actions  Aucit Committee Dashboard  Management Dashboard Manage Audits

Search. Risk Assessment

Perform an independent assessment of this isk for the current audiit project
Step 1 Inherent risk reflects any risk to the organization before considering risk management activities
that the organization puts in place to mitigate risk

Inherent Impact Inherent Likelihood
@ Review NAICS concentration report
= 5 most recent purchasit High - LIEED

IT general co.

Significant

Step 2 Overall effectiveness of the controls in place to mitigate this risk. e —

. Control Effectiveness
artical IS information
@ Weak
phical concentration
@ | @ Fiduciary Risk Weak
©-| @ Operationa

ting and procedures.

rocess

Signature approval on checks

D Step 3: Residual sk refers to the remaining level of risk once risk management activiies have been put "
(®-{ @ Privacy Risk in place. Residual Risk Score

©- @ Structural Risk (Asset/Lizbiity mismatch)

= Residual Impact Residual Likelihood
©-| @ Adherence to structural policy
High - @ Possible
= operating and procedures manua

Significant

Inherent Risk Score Card

9. Select a control effectiveness score from the Control Effectiveness dropdown menu. The
control effectiveness score is weighted and will affect the Control Effectiveness Score card.
The control effective score represents how effective the control is at preventing the risk

from reoccurring.

Resolver. @ (Qsean &0 0 3

Internal AuditManagement v RikAssessment  AuditPlan  Plannng  Fleldwork  Reporting  lsuss&Actons AUt CommitteeDsshbosrd  Mansgement Dschbosrd  Manage Audis

Search. Risk Assessment

Perform an independent assessment of this isk for the current audiit project

Step L:Inherent risk reflects any risk to the organization before considering risk management activities
@ Business Interruption that the organization puts in place to mitigate risk

(=) [ @ Concentration Risk
3 Inherent Impact Inherent Likelihood
(O @ Review NAICS concentration report
High - Possibl
5 most recent purchasin g ® Possible

©-{ @ Deficiency i the op:

IT general co.
Significant

Step 2 Overall effectiveness of the controls in place to mitigate this risk. e —

Control Effectiveness.

artical S information
® Weak|
phical concentration

o NA

& Action Pla

# Most recently apy ting and procedures

© NoForr

f contrar rocess

(®)-|_@ Fiduciary Risk @ Non Existent Weak
©-| @ Operationa

® Weak
® Hedm Residual Risk Score
©- @ StructuralRisk ity mismatch) ® stong
© | @Adhere, ructural policy ® Excellent 1 2
O Revi operating and procedures manual - hd
Significant
> -

Control Effectiveness Dropdown Menu

10. The Control Effectiveness Score card will appear to the right of the Control

Effectiveness field.
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@ (Q search

Internal Audit Management v RiskAssessment  AuditPlan Planning Fieldwork  Reporting Issues & Actions  Aucit Committee Dashboard  Management Dashboard

SO 2 7

Manage Audits

Search. Risk Assessment

Perform an independent assessment of this isk for the current audiit project

Step 1 Inherent risk reflects any risk to the organization before considering risk management activities
that the organization puts in place to mitigate risk

Inherent Impact Inherent Likelihood

© Review NAICS concentration report
# 5 most recent purchasin High ~ @ Possible

IT general co.

ting and procedures.

Step 2 Overall effectiveness of the controls in place to mitigate this risk.

rocess Control Effectiveness.

artical IS information
@ Stong

phical concentration

(®-| @ Fiduciary Risk

©-| @ Operational

Signature approval on checks

Step 3: Residual risk refers to the remaining level of risk once risk management activities have been put
@®-| @ Privacy Risk

in place.
©-| @ Structural Risk (A

O | @Adhere

t/Liability mismatch)

Residual Impact Residual Likelihood

to structural policy

High - @ Possible

operating and procedures manua

Control Effectiveness Score Card

score represents the impact of the risk when controls are in place.

12

Significant

Control Effectiveness

4

Strong

Residual Risk Score

12

Significant

@ (Q search

8O °

Internal Audit Management v RiskAssessment  Audit Plan Planning Fickdwork Reporting Issues & Actions Audit Committee Dashboard Management Dashboard Manage Audits
Search §
Risk Assessment
c Audit 2024 Q1
Perform an independent assessment of this risk for the current audit project.
— Step L:Inherent risk reflects any risk to b dering risk activities
@ Business Interruptior that the organization puts in place to mitigate risk
[{@ Concentration Risk
27| @ Review NAICS concentation eport Inherent Impact Inherent Likelihood
# 5 most recent purchasing at s High - @ Fossible
© IT general co.
Significant
ting and procedures.
Step 2: Overall effectiveness of the controls in place to mitigate this risk [ra——
rocess
Control Effectiveness
aritical IS inform:
1 Stron
@ graphical concentration L) 4
@
© Fiduciary Risk strong
© Operational Ef s
ature approval on checks )
& Step 3: Residual sk refers to the remaining level of risk once risk management activiies have been put ey
D in place.
e ity mismatch)
ol Residual Impact Residual Likelihood
policy
erating and procedures manua High| = @ Possible
® Low
Significant
® Moderate
High
® Significant
N Criical
. R ) -
< >

Residual Impact Dropdown Menu

12. Select a residual likelihood score from the Residual Likelihood dropdown menu. The
residual likelihood score is weighted and will affect the Residual Risk Score card. The
residual Likelihood score represents the probability of the risk reoccurring when a control is

implemented.
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@ (Q search c00 0O Q -

Internal Audit Management v RiskAssessment  AuditPlan Planning Fieldwork  Reporting Issues & Actions Auit Committee Dashboard  Management Dashboard Manage Audits

Search.

° Risk Assessment

jons Audit 2024 Q1

® Operations Perform an independent assessment of tis isk for the current aucit poject

@ Business I Step 1: Inherent risk reflects any risk to b idering risk activities
[{@ Concentration Risk that the organization puts in place to mitigate risk.

(6 Heview NAICS concentation ieprt Inherent Impact Inherent Likelihood
= 5 most recent purchasing agreement

High v @ Possible
@ Deficiency in the operation of a key IT general co.

 Action Plan 003

Significant
® Most recently apr

ed operating and procedures.
@ No Formal Review Process

= Step 2: Overall effectiveness of the controls in place to mitigate this risk.
D Review of contract approval process

® Review of critical IS information Control Effectiveness
@ Review of geographical concentrat @ Stong 4
© Fiduciary Risk
( @ Operational Effectiveness Strong
@) @ Signature approval on checks
Privacy Risk 5
(-] y Step 3: Residual risk refers to the remaining level of risk once risk management activities have been put e —
@ Structural Risk (Asset/Liability mismatch) in place.
@4 dherencs o stctinal pofcy Residual Impact Residual Likelihood
 Review of operating and procedures manua o Voderate - B
® Remote
High
® Rare
Uniikely
® Possible
« » ® Probable -

Residual Likelihood Dropdown Menu

13. The Residual Risk Score card will appear to the right of the Residual Impact and
Residual Likelihood fields. The Residual Risk Score card will reflect the choices made in

the Residual Impact and Residual Likelihood fields.

@ (Q search 000 S0

Internal AuditManagement v RiskAssessment  AudtPlan  Planning  Fiedwork  Reporting  lssues&Actons  Audit CommittceDoshboard  Management Dashboard  Manage Audits

ch Risk Assessment

® Operations Audit 2024 Q1 Perform an independent assessment of this risk for the current audit project.

® Operations Step 1: Inherent risk reflects any risk to b idering risk activities
© Business Inter that the organization puts in place to mitigate risk

[{@ Concentration Risk

Inherent Impact Inherent Likelihood
@ Review NAICS concentration report
High v ® Possible
# 5 most recent purchasing agreement

@ Deficiency in the operation of a ey IT genera co e
& Acton Plan 003
 Most recently approved operating and procedures.
YT —— Step 2 Overal effectiveness of the controls in place to mitigate tis risk [ T——
D Review of contract approval process Control Effectiveness
 Review of critcal S information o Stong 4
)-|_@ Review of geographical concentration
®-{ @ Customer success
@ Fiduciary Risk Strong

ctivene:

© Operational Effe

(®-{ @ Signature approval on checks

Step 3: Residual risk refers to the remaining level of risk once risk management activities have been put e ——

@ Privacy Risk in place.
Structural Risk (A:
Cercl e Resicual Impact Residual Likelihood
@ Adherence to structural policy
@ Moderate v @ Possible
 Review of operating and procedures manua

High

Residual Risk Score Card

14. (Optional) Click the Related Controls and Objectives tab to view related controls and

objectives.
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Internal Audit Management v RiskAssessment  Audit Plan

Planning

000 =

@ (Q search

Fieldwork Reporting Issues & Actions Audit Committee Dashboard Management Dashboard =

Q Search

® Operations Audit 2024 Q1

® Operations
@ Business Interruption
[o% Risk

© Review NAICS concentration report
# 5 most recent purchasing agreements

@ Deficiency in the operation of a key IT general co

® Action Plan 003
# Most recently approved operating and procedures.
@ No Formal Review Process

@ Review of contract approval process

@ Review of aritical IS information

© Review of geographical concentration

© Customer success

@ Fiduciary Risk

@ Operational Effectiveness

@ Signature approval on checks

=

b Concentration Risk

Details  Trending & Anaysis Manage Assessments Relationship Graph History | Communications
Risk Details | Related Controls and Objectives |

Risk Name

Concentration Risk

Description

Potential adverse impact on an entity’s financial health or performance due to an overreliance on &
specific type of asset, liability, business activity, or geographic region.

Risk Owner
Q& RiskFirst Line Users (Limited User)

Related Controls and Objectives Tab

15. Click on a Control from the Control table to view further details.

Internal Audit Management v Risk Assessment Audit Plan Planning
Q Search.
® Operations Audt 2024 Q1
[} ® Operations.
© Business Interruption
(@ Concentration Risk
)| @ Review NAICS concentration re
5 most recent purchasing sgreements

© | @Deficiencyinthe
n Plan 003

eration of a key IT general co.

# Most recently approved operating and pro

© No Formal Review Pr

s
© Review of contract approval process
oR:

@ Review of geographical concentration

w of crtical IS information

@

© Customer success
© Fiduciary Risk
tonal Ef

ignature approval on checks

jeness

© Privacy Risk

Risk (Asset/Liability mismatch)

© Structural

© | @ Adnerence to structural policy

© Review of operating and procedures manual

® (Qsearch S0 Q

Fieldwork. Manage Audits

Reporting p

Concentration Risk
(<}

Details | Trending&Analysis  Manage Assessments Relationship Graph  History Communications
Risk Details Related Controls and Objectives

View controls that are related to this risk for the audit. Add Existing or Create New controls a5 needed

Controls
UniqueD  Name Description Design Effectiveness  Operating Effectiveness
c371 Review of geographical concentration ~ Review of geographical concentration @ Effective @ NotEffective
c361 Review NAIC: Review NAIC: report @ Not Effective @ Effective

Q ADD EXISTING CONTROLS + CREATE NEW

Objective

Description Unique ID Name
Customer

Document the goal and state of Object's curent progress and status and mention the assignment for ts
responsibity

Satisfaction

Q ADD EXISTING OBJECTIVE

Control

16. Click the Add Existing Controls link to add an existing control to the risk.

17. Click the + Create New link to create a new control to add to the risk.

Internal Audit Management v RiskAssessment  AudtPlen  Plonning

B0 Q

000

@ (Qsamn

Fieldwork Reporting Issues & Actions Audit Committee Dashboard Management Dashboard Manage Audits

Search.

ions Audit 2024 Q1

® Operations
@ Business Interruption
[ © Concentration Risk

tration re

@ Review NAICS conc port

5 most

ecent purchasing agreements

Deficiency in the operation of a ke IT general co.

@ Action Plan 003
 Most recently approved operating and procedures

© No Formal Review Process

© Review of contract approval process
© Review of critcal S information

®-| @ Review of geographical concentration

© Customer success

© Fiduciary Risk

@ Privacy Risk

© Structural Risk (Asset/Liabity mismath)

@ Adherence to structural policy

© Review of operating and procedures manual

Concentration Risk

Details | Tending&Analysis | Manage Assessments | RelationshipGraph History  Communications
RiskDetais  Related Controls and Objectives

View controls that are related to this risk for the audit. Add Existing or Create New controls as needed.

Controls
Unique D Name Description Design Effectiveness  Operating Effectiveness
can1 Review of geographical concentration  Review of geographical concentration @ Effective @ Not Effective:
c361 Review NAICS concentration report  Review NAICS concentration report @ Not Effective @ Effective

Q ADD EXISTING CONTROLS + CREATE NEW

Objective

Description Unique ID Name
Customer

Document the goal and state of Object’s current progress and status and mention the assignment for its

responsibilty Satisfaction

Q ADD EXISTING OBJECTIVE

Adding Control Links
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18. Click on an Objective from the Objective table to view further details.

@ (Qserch 00 BOQ

Internal Audit Management v RiskAssessment  AuditPlen  Planing  Fieldwork  Reporting  lssues & Actions

Manage Audits

o Concentration Risk o
tions Audit 2024 Q1

T oo Detals | Tending&Analysis  Manage Assessments  RelationshipGraph  History  Communications
©-|_ @ Operations

@ Business Interruption

(@ Concentration sk Risk Details Related Controls and Objectives

©{ @ Review NAICS co

ntration report
View controls that are related to this rsk for the audit. Add Existing or Create New conrols as needsd

# 5 most recent purchasing

agre:

[ Deficiency in the operation of a ke IT general co,

Controls
© Action Plan 003
Unique D Name Description Design Effectiveness  Operating Effectiveness
ed operating and procedures.
@ No Farmal Review Pr ca71 Review of geographical concentration  Review of geographical concentration @ Effective @ Not Effective
© Review of contract approval pr
© Review of critcal IS information c361 Review NAIC Review NAIC: report @ Not Effective @ ffective
@ @ Review of geographical concentration
@®-{ @ Customersuc Q ADD EXISTING CONTROLS + CREATE NEW
@ | @ Fiduciary Risk
©-| @ Operational
®-_©Sign: Objective
@ @ Privacy Risk Description Unique D Name

Document the goal and state of Object's current progress and status and mention the assignment for its Customer
© Review of operating and procedures manual responsibilty Satisfaction
Q ADD EXISTING OBJECTIVE
« » X

Objective

19. Click the Add Existing Objective link to add an existing objective to the risk.

@ (Qsearch 00 BOQ

Internal Audit Management v RiskAssessment  Audit Plan Planning Fieldwork. Reporting lssues & Actions

Manage Audits

o Concentration Risk o S
® Operations Audit 2024 Q1

NIy Details | Tending&Analysis  Manage Assessments  RelationshipGraph  History  Communications
©-| @ Operations

@ Business Interruption

[(© Concentration Risk. Risk Details Related Controls and Objectives

©| @ Review NAICS

View controls that are related to this risk for the audit Add Existing or Create New controls as needsd

( Deficiency in e
UniqueD  Name Description Design Effectiveness  Operating Effectiveness
 Most recently approved operating and procedures.
@ No Farmal Review Pr ca71 Review of geographical concentration  Review of geographical concentration @ Effective @ Not Effective
© Review of contract approval pr
© Review of critcal IS information c361 Review NAIC: Review NAIC: report @ NotEfective ® ffective
@ @ Review of geographical concentration
@1 @ Customer suc Q ADD EXISTING CONTROLS + CREATE NEW
@-| @ Fiduciary Risk
© ational Effectiveness
(- @ Signature approval on checks Objective
@ @ Privacy Risk Description Unique D Name
©-{ @ StructuralRisk (Asset/Liabilty mismatch)
@ iiererioe i Stiocliest POk, Document the goal and state of Object’s curent progress and status and mention the assignment for its Customer
© Review of operating and procedures manual responsibilty Satisfaction
| Q ADD EXISTING oEAEcTwEl
‘ » M

Add Existing Objective Link

20. Click the Xicon next to a control or an object to delete a control or an object from the risk.
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() [[@ Concentration Risk
(©) @ Review NAICS concentration report

# 5 most recent purchasing agreements

©{ @ Deficency i the operation of a key T generalco
@ Acton Plan 003

® Most recently approved operating and procedures.

© No Formal Review Process

@ Review of contract approval process

© Review of criical IS information

(®-| @ Review of geographical concentration

@ @ Customer success
@ @ Fiduciary Risk
©-| @ Operational Effectiveness

@ | @ Signature approval on checks
@ @ Privacy Risk
©-| @ StructuralRisk (Asset/Liabilty mismatch)

@ Adherence to structural policy

© Review of operating and procedures manual

View controls that are related to this risk for the audit. Add Existing or Create New controls as needed.

® (Qsearch 00 SO Q
Internal Audit Management v RiskAssessment  Audit Plan Planning  Fieldwork  Reporting Issues & Actions Manage Audits
Q Search . .
o Concentration Risk o TS
©-| ® Operations Audit 2024 Q1
Trending & Analyss o Gonship Gr Hi icat
S| @ Operations Details frending & Analysis Manage Assessments Relationship Graph istory Communications
© Business Interruption
Risk Details Related Controls and Objectives

Controls
UniqueD  Name Description Design Effectiveness  Operating Effectiveness
ca71 Review of hical Review ® Effective @ NotEffective X
c361 Review NAIC Review NAIC: report @ Not Effective ® Efective

Q ADD EXISTING CONTROLS + CREATE NEW
Objective
Description UniqueD  Name
Document the goal and state of Object's current progress and status and mention the assignment for its o1 Customer .
responsibilty Satisfaction

Q ADD EXISTING OBJECTIVE

X Icon




